! SITI Cable Network Limited

: GYS Global, Tower A, 4th Floor, Sector - 125
Noida, Uttar Pardesh - 201301, India

| Tel.: +91-0120-4526700

i Website : www.siticable.com

May 25, 2016

HETWORH

BSE Limited
P.J. Tower, Dalal Street,
Mumbai - 400001

National Stock Exchange of India Limited
Exchange Plaza,

Plot no. C/1, G Block,

Bandra - Kurla Complex, Bandra (E)
Mumbai - 400051

Kind Attn: Manager — Corporate Relationship

Subject: - Qutcome of the Board Meeting

Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable Regulations, if any, of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, {"SEBI (LODR) Regulations, 2015} this is to inform you that the Board of Directors
of the Company at its meeting held today i.e. May 25, 2016, has inter alia.-

(i) approved the shifting of registered office of the Company from “135, Continental
Building, Dr.Annie Besant Road, Worli, Mumbai — 400 018" to “Madhu Industrial
Estate, 4th Floor, P.B. Marg, Worli, Mumbai — 400 013" with immediate effect;

(i) approved the Postal Ballot Notice for seeking approval of the shareholders of the
Company for changing the name of the Company from “Siti Cable Network Limited”
to “Siti Networks Limited”

(i)  approved the Audited Financial Results of the Company for the fourth quarter and
financial year ended March 31, 2016 — both on standalone and consolidated basis.

We are enclosing herewith:-
(1) Audited Results (both standalone and consolidated) for the fourth quarter and

financial year ended March 31, 2016, as per Regulation 33 of SEBI (LODR)
Regulations, 2015;

(ii) Form A (for Audit Report with unmodified opinion) in connect with standalone and
consolidated financials of the Company for the financial year ended on March 31,
2016 along with Auditors Report thereon; o

(i)  Earning Release;

Regd. Off. : 135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai
Tel. . +91-22-6697 1234 Fax : +91-22-2490 0302 CIN : L64200MH200PLC160




(iv)  Copy of extract of financial results to be published in Newspaper as per Regulation
47 of SEBI (LODR) Regulations, 2015.

for your information and record please.

Kindly acknowledge the receipt of this letter and oblige.
Thanking You,
Yours sincerely,

For Si Cable Network Limited

'S

Suresh Kimar
Company Secretary N/ 30 >
M.No. ACS 14390 QET
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Encl : As stated
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Walker Chandiok & Co LLP

Waiker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Delhi 110001

India

T+91 1142787070
F+91 11 4278 7071

Auditor’s Report on Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of SITI Cable Network Limited

1. We have audited the standalone annual financial results of SITT Cable Network Limited (“the
Company”) for the year ended 31 March 2016, attached herewith, being submitted by the
Company pursuant to the requitement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requitements) Regulations, 2015. Attention is drawn to note 8 in the annual
financial results regarding the figures for the quarter ended 31 March 2016, as reported in
these annual financial results, which are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the
third quarter of the fuancial year. Also, the fgutes up Lo the end of the third quarter had
only been reviewed and not subjected to audit. These annual financial results have been
prepared on the basis of the annual financial statements and quarterly financial results upto
the end of the third quatter, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these annual financial results based on our review
of financial results for the nine months period ended 31 December 2015 which were
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the
Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies
(Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India; and our audit of the annual financial
statements as at and for the year ended 31 March 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with fimited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & Co LLP

3. In our opinion and to the best of our information and according to the explanations given to
us the annual financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net loss and other financial information for the yeat
ended 31 March 2016

woddeey Unoingn' e & Lo Lip
For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants
Firm Registration No.: 001076N/N500013

per Rajni Mundra
Partner
Membership No. 58644

Place: New Delhi
Date: 25 May 2016

Chartered Accountants
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus

New Dethi 110001

India

T +91 11 4278 7070
F +91 114278 7071

Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To The Board of Directors of SITI Cable Network Limited

1. We have audited the consolidated annual financial results (“the Statement”) of SITI Cable
Network Limited (“the Holding Company”), its subsidiaries and associate (the Holding
Company, its subsidiaries and associate are together referred to as “the Group”) for the year
ended 31 March 2016, attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to note 8 to the annual financial results regarding the
figures for the quarter ended 31 March 2016, as reported in these annual financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date unaudited figures upto the end of the third quarter of the financial year. Also, the
figures of standalone financial results up to the end of the third quarter had only been reviewed
and not subjected to audit, and the figures of consolidated financial results up to the end of the
third quarter have neither been reviewed nor been subjected to audit. These annual financial
results have been prepared on the basis of the annual financial statements and quarterly financial
results upto the end of the third quarter which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on the standalone annual financial
results based on standalone unaudited financial results for the nine months period ended 31
December 2015 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued
pursuant to the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India; and our audit of the standalone annual
financial statements as at and for the year ended 31 March 2016. Further, with respect to
consolidated financial results, our responsibility is to express an opinion on the consolidated
annual financial results based on our audit of the consolidated annual financial statements as at
and for the year ended 31 March 2016.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Dethi, 110001, India
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Chartered Accountants

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed in financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
and upon consideration of repozts of other auditors, these annual financial results;

i include the financial results as at and for the year/petriod ended 31 March 2016, of the
following subsidiaries and associate:

1) Indian Cable Net Company Limited

2) Central Bombay Cable Network Limited

3) Siti Jind Digital Media Communications Private Limited
4) Siti Jai Maa Durgee Communications Private Limited

5) Siti Krishna Digital Media Private Limited

6) Siti Faction Digital Private Limited

7) Sit Jony Digital Cable Network Private Limited

8) Siticable Broadband South Limited

9) Siti Broadband Setvices Private Limited

10) Siti Karnal Digital Media Network Private Limited

11) Siti Vision Digital Media Private Limited

12) Siti Prime Uttaranchal Communication Private Limited
13) Wire and Wireless Tisai Satellite Limited

14) Siti Guntur Digital Network Private Limited

15) Master Channel Community Network Private Limited
16) Sid Siti Digital Network Private Limited

17) Sit Bhatia Network Entertainment Private Limited

18) Sid Global Private Limited

19) Panchsheel Digital Communication Network Private Limited
20) Variety Entertainment Private Limited

21) Bargachh Digital Communication Network Private Limited
22) Saistar Digitalmedia Private Limited

23) Siti Maurya Cable Net Private Limited

24) Indinet Service Private Limited

25) Axom Communications & Cable Private Limited

26) Siti Chhattisgarh Multimedia Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

iii. give a true and fair view of the consolidated net loss and other financial information for the
year ended 31 March 2016.

We did not audit the annual financial statements of 24 subsidiaties included in these consolidated
annual financial results, whose financial statements reflect total assets (after eliminating intra-
group transactions) of Rs. 113,691 lacs as at 31 March 2016 and the total revenue (after
eliminating intra-group transactions) of Rs. 49,037 lacs for the year ended 31 March 2016. These
annual financial statements and other financial information have been audited by other auditors,
whose audit reports have been furnished to us, and our opinion, to the extent they have been
derived from such financial statements, is based solely on the audit reports of such other
auditors. Our opinion is not qualified in respect of this matter.
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We did not audit the annual financial statements of a subsidiary namely Siti Bhatia Network
Entertainment Private Limited, included in these consolidated annual financial results, whose
financial statements reflect total assets {(after eliminating intra-group transactions) of Rs. 928 lacs
as at 31 March 2016 and the total revenue (after eliminating intra-group transactions) of Rs. 428
lacs for the year ended 31 March 2016. These consolidated annual financial results also include
the Group’s share of net profit of Rs. Nil lacs for the year ended 31 March 2016, in respect of an
associate, namely Siti Chhattisgarh Multimedia Private Limited, whose financial statements have
not been audited by us. The annual financial statements of such subsidiary and the associate ate
unaudited and have been furnished to us and certified by the management and our opinion on
these consolidated annual financial results, in so far as it relates to the amounts and disclosure
included in respect of this subsidiaty and associate is based solely on such unaudited annual
financial statements. Our opinion is not qualified in respect of this matter. In our opinion and
according to the information and explanations given to us by the Management, these financial
statements are not material to the Group.

W ok ey Un.Ound A gde & Lo L

For

Walker Chandiok & Co LLP

(formerly Walker, Chandiok & Co)
Chartered Accountants
Firm Registration No.: 001076N/N500013

Ko?{ A Mo oAy 7 Q\AND/'f

per Rajni Mundra
Partner
Membership No. 58644

Place: New Delhi

Date: 25 May 2016

Chartered Accountants
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Investor Release 25th May, 2016

New Delhi, India; 25" May, 2016: The Board of Directors of SITI Cable Network Limited (SITI CABLE)
(BSE: 532795, NSE: SITI CABLE EQ) in its meeting held today, has taken on record the Audited
Consolidated Financial Results of the company for the Fourth Quarter and Full Year ended March 31,
2016.

FY16 Highlights

Profitable Turnaround for the first time in Company’s history with PBT at INR22 Crores
EBITDA at INR323 Crores; up 92% YoY

Revenue at INR1,213 Crores; up 30% YoY

Subscription Income at INR561 Crores ; up 6% YoY

Broadband Income at INR49 Crores ; up 83% YoY

Highest ever customer acquisition at 2.7 mn with a Total Digital Subscriber Base of 7.9 Mn;
Largest presence in the country at 312 cities

o Added ~72,000 Broadband subscribers; Total Broadband Subscriber Base at 1.32 Lakh

0O 0O O O O O

Income Statement (INR Million)
s s
Revenues 11,889 9,059
Other Income 241 311
Total Revenue 12,130 9,370
Total Expenditure 8,900 7,686
EBITDA 3,230 1,684
Finance cost 1,378 1,209
Depreciation 1,632 1,328
PBT 221 (852)
Tax 131 167

PAT 90 (1,019)
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Income Statement (INR Million)
Quarter Ended

Q4 FY2016 Q3FY2016 Q4 FY2015

Revenues 3,567 3,699 2,560
Other Income 82 48 227
Total Revenue 3,648 3,748 2,787
Total Expenditure 2,614 2,449 2,466
EBITDA 1,034 1,299 321
Finance cost 351 346 311
Depreciation 515 391 339
PBT 169 562 (328)
Tax 89 2 125
PAT 81 560 (453)
Revenue Streams ‘ Quarter Ended
(INR Million) Q4 FY 2016 Q3 FY 2016 Q4 FY 2015
Subscription 1,479 1,458 1,424
Carriage 634 605 735
Activation 782 1,050 211
Broadband 159 139 79
Quarter Ended
Operational Metrics Q4 FY 2016 Q3 FY 2016
Cable Universe (Mn) 12.2 12.2
Digital Subscribers (Mn) 7.9 6.8
Digital Subscribers added (Mn) 1.1 1.1
HD Subscribers 50,170 35,372
Broadband Home Passess (Lakhs) 8.9 6.7
Broadband Subscribers 1,32,500 1,07,000

Operational Highlights

o Profitable Turnaround for the first time in Company History; Reported Profit before Tax
(PBT) at INR22 Crores in FY16

o Highest seeding for a particular year at 2.7 mn. The Company will continue to aggressively
digitize its subscriber base

o Siti Cable now has the largest Pan India presence at 312 cities, in line with its strategy to
expand in Phase 3 areas across different geographies

o SITI Cable is now offering 45+ HD Channels with 8 additional channels in the pipeline in the
near future

o Broadband: Added ~4.5 lakh home passes and ~72,000 customers in FY16; Looking to

aggressively roll out broadband in select geographies in the near future

SITI Cable Network Limited
135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai 400 018, India
Tel: +91 22 6697 1234
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o Fund infusion by Promoter Group Entities
o Encouraged by the improvement in performance in Q4FY16, the promoters infused
fresh funding of INR530 Crores. This was the first tranche of the previously announced
INR 680 crore funding. The Funding will be utilized primarily for debt reduction
o ICRA upgraded the long-term rating of SITI Cable to A- from BBB+. Further ICRA has a rating
of AA (SO) on the term loan facility of SITI Cable. The outlook on the ratings is 'stable'
o SITI Cable Network Limited has been chosen to be a constituent of the Morgan Stanley
Capital International (MSCI) India Domestic Small Cap Index, effective 31° May, 2016
e Awards & Recognitions
o The Company was awarded at the 7" Broadcasting, Cable & Satellite (BCS) Ratna Awards
o Outstanding MSO Providing Technology & Services
o Best CEO Award
=  Mr. VD Wadhwa, Executive Director & CEO of SITI Cable received the Best CEO
Award for his strategic leadership and profitable turnaround of the company
o Mr. VD Wadhwa, Executive Director & CEO, has been nominated for the “Best CEO category
in Asia” for the Asia Communication Awards (ACA) 2016, along with 11 other leading CEQ’s
from the Asia-Pacific Region

o Consolidated Gross Debt at INR1,116 Crores & Net Debt at INR743 Crores

While commenting on the results Mr. V D Wadhwa, Executive Director & CEO, SITI Cable mentioned
that

“Our strategy of tighter control on cost lines and improving monetization has started
yielding results and the company’s profitable turn-around, first time in 20 years, is a
testament to that.

We continue on our journey of being the fastest growing company in Cable and Broadband
by expanding the breadth & width of our distribution. As a part of our strategy, we are
working on gaining Industry leadership through organic and inorganic growth.

Our growth story was recognized not only by the promoters who increased their stake, but
also by independent agencies like ICRA who upgraded the long term rating of SITI Cable to
[ICRAJA- from [ICRA]BB+. Morgan Stanley Capital International (MSCI) will also be including
SITI Cable as constituent of their India Domestic Small Cap Index with effect from 31st May
2016.

Having expanded in DAS Phase 3, our biggest challenge in FY17 will be monetization. We are
well positioned to scale up our Broadband operations aggressively in new geographies in
FY17.”

SITI Cable Network Limited
135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai 400 018, India
Tel: +91 22 6697 1234
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About SITI Cable Network Limited

SITI Cable Network Limited is a part of the Essel Group, which is one of India's leading business houses with a
diverse portfolio of assets in media, packaging, entertainment, technology-enabled services, infrastructure
development and education.

SITI Cable Network Limited is one of India's largest Multi System Operator (MSO). With 36 analogue and 18
digital head ends and a network of more than 30,000 Kms of optical fibre and coaxial cable, it provides its
cable services in India's ~300+ cities and the adjoining areas, reaching out to over 12.2 million viewers.

SITI Cable deploys State-of-the-art technology for delivering multiple TV signals to enhance consumer viewing
experience. Its product range includes Digital & Analogue Cable Television, Broadband and Local Television
Channels. SITI Cable has been providing services in analogue and digital mode, armed with technical capability
to provide features like Video on Demand, Pay per View, Electronic Programming Guide (EPG) and Gaming
through a Set Top Box (STB). All products are marketed under SITI brand name.

Note: This earnings release contains consolidated results that are unaudited and prepared as per Indian
Generally Accepted Accounting Principles (GAAP).

Caution Concerning Forward-Looking Statements

This document includes certain forward-looking statements. These statements are based on management's current expectations or
beliefs, and are subject to uncertainty and changes in circumstances. Actual results may vary materially from those expressed or implied
by the statements herein due to changes in economic, business, competitive, technological and/or regulatory factors. SITI Cable Network
Limited is under no obligation to, and expressly disclaims any such obligation to, update or alter its forward-looking statements, whether
as a result of new information, future events, or otherwise.

Key Contact - Investor Relations

Ankit Saint

E- mail: ankit.saint@siticable.com
Phone: +91 0120 4526754; +91 9999766109

SITI Cable Network Limited
135, Continental Building, Dr. Annie Besant Road, Worli, Mumbai 400 018, India
Tel: +91 22 6697 1234
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CIN :-L64200MH2006PLC160733

SITI CABLE NETWORK LIMITED

Regd office :- Madhu Industrial Estate, 4th Floor, P. B Marg, Worli, Mumbai 400013

Website :- www.siticable.com

Extract of Standalone and Consolidated
Financial Results for the Quarter (unaudited) / Twelve Months (Audited) ended on

email : csandlegal@siticable.com

March 31, 2016
Rs.lacs
Standalone Consolidated
Quarter Quarter [Financial Year|Financial Year Quarter Quarter [Financial Year|Financial Year
Particulars ending Ending ending on ending on ending Ending ending on ending on
31.03.2016 | 31.03.2015 | 31.03.2016 31.03.2015 31.03.2016 31.03.2015 | 31.03.2016 31.03.2015
Total Income from Operations 27,200.1 20,448.1 87,717.8 59,915.5 35,666.7 25,500.5 118,891.8 90,592.9
Profit / (Loss) tefore tax 2,636.0 -961.2 -2,320.7 -11,775.7 1,690.2 -3,281.0 2,204.4 -8,521.8
Net Profit / (Loss) from ordinary activities
after tax 2,636.0 -961.2 -2,320.7 -11,775.7 808.0 -4,531.0 683.9 -10,188.4
Net Profit / (Loss) for the period after tax
(after Extraord nary / Exceptional Items)
2,636.0 -961.2 -2,320.7 -11,775.7 808.0 -4,531.0 683.9 -10,188.4

Equity Share Capital 7,941.5 6,776.3 7,941.5 6,776.3 7,941.5 6,776.3 7,941.5 6,776.3
Reserves (excluding Revaluation Reserve as
shown in the Balance Sheet of the previous
year) 48,404.2 10,870.5 51,195.3 11,511.6
Earning Per Share (before Extraordinary /
Exceptional Items) (of Rs.1/- each) Basic and
Diluted 0.4 -0.2 -0.3 -1.9 0.3 -0.5 -0.0 -1.8
Earning Per Share (After Extraordinary /
Exceptional Items) (of Rs.1/- each) Basic and
Diluted 0.4 -0.2 -0.3 -1.9 0.3 -0.5 -0.0 -1.8

Note : The above is an extract of the detailed format of Audited Financial Results for the fourth quarter of FY 2015-16 and Twelve months ended March 31, 2016
filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of

the Audited Financial Results for the fourth quarter of FY 2015-16 and Twelve months ended March 31, 2016 are available on the Stock Exchange websites

(www.bseindia.com and www.nseindia.com) and also on the Company's website www.siticable.com
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V.D.Wadhwa

Executive Director gz"‘”é“é’o
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